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Empirical research on the Influence of the Sino-U. S.

Bilateral Real Exchange Rate
MA Wel, YANG Sheng-gang

(Finance& Statistics College , Hunan university , Changsha, Hunan 410079,China)

Abstract : By developing an export model, this article aims to analyze the influence of the bilateral real
exchange rate, the exchange rate of the competitor and the real GDP of the import country on the export of
China and the U. S. The empirical study shows that the increase of the real GDP reflects the development of
Chinese economy, which has little impact on the export of the U. S. Surprisingly, they are negatively corre-
lated. The appreciation of RMB has some positive influence on the export of the U. S, and the U. S, will
gain more benefit than China. As to the contrast of the competitors, the hypothesis that the influence of
CAD having more advantages than RMB is significant, while the hypothesis that the influence of JPY having
more advantages than USD is insignificant. RMB should appreciate gradually.
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