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An Empirical Study on the Relationship between Capital Structure
and Corporate Performance or China’s Listed Media Companies

DAI Yu
(School of Arts and law, Changsha University of Technology, Changsha, Hunan 410076, China)

Abstract: With the explosion in the capital market, media companies are competing to list,
then China set off a wave of media industry finance boom. In this paper, based on 2007 to 2009
China’s media industry data, and empirical study of the relationship between capital structure and
corporate performance of china’s listed media companies has been done. The results show that:
the relationship between capital structure and corporate performance in China’s media Companies
is a negative correlation. In addition, there is a significant linear correlation by adding the control
variables such as ownership concentration, the company’s growth, liquidity and liquidity, equity
liquidity, and capital structure in the model.

Key words: Capital structure; Performance; Control variables; Panel data model



