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The Nature of Property Right and IPO Chance

ZHANG Tie-sheng, LIN Zhong-gao, LIU Xiao-yu
(Management School , Anhui University of Technology, Mdanshan, Anhui 243002 , China)

Abstract ;: Taking the IPO in 2006 to 2009 as samples, research has been done to discover the
influence from the nature of property right to IPO chance. The results show that there is no sig-

nificant effect. It means that the state enterprises reform has almost finished, and the capital

market in China has stepped into a new stage in which there is no property right discrimination.
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