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Difficulties, Debt Risks and Counter—Measures of Public Investment and Financing of Local

Government
LIU Xiao—bin
( Vocational Education College, Ningbo University, Ningho 315100, China )

Abstract: In China, public investment plays an important role in the process of economic and social development. However,
local government’s debit risks in relevant investment are becoming a big issue of the world. On the one hand, public investment
made in the past has resulted in substantial government debt, and on the other hand, it should still be essential for the
government to maintain a large—scale public investment for the economic and social development. Thus it is urgent to solve the
problems of difficulties in financing and debt risks. To address these problems, the government needs to transform the economic
development, regulate the investment and financing, and integrate resources so as to put the risks under systematic control.

Keywords: local government; public investment; financing difficulties; debt risks

(RfEHE = )



