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1 33
1 K-S

2012.1 2 0.107 0.018 0.368 2013.6 17 -0.165 0.079 0.648
2012.2 10 0.160 0.076 0.343 2013.7 17 0.13 0. 156 0.685
2012.3 26 -0.053 0.061 0.725 2013.8 26 0.098 0.106 0.636
2012.4 11 0.193 0. 181 0.689 2013.9 27 0.073 0.104 1.058
2012.5 31 0.110 0.147 0.906 2013.10 24 0.012 0.117 0.631
2012.6 21 -0.054 0.141 1.117 2013.11 25 0.198 0.121 0.638
2012.7 24 -0.018 0.102 0.431 2013.12 25 0.008 0.074 1.048
2012.8 25 0.036 0.091 0.704 2014.1 16 0.031 0.122 0.808
2012.9 25 0.045 0. 106 0.365 2014.2 17 0.083 0.153 0. 577
2012.10 13 0.078 0.118 0.656 2014.3 25 -0.038 0.109 0.643
2012.11 19 -0.100 0.094 0.417 2014.4 29 -0.008 0.072 0.496
2012.12 17 0.302 0.131 0.564 2014.5 18 0.051 0.086 0.677
2013.1 13 0.132 0.152 0.602 2014.6 17 0.065 0.098 0.824
2013.2 12 0.032 0.099 0.786 2014.7 15 0.133 0.08 0.624
2013.3 28 -0.044 0. 106 0.557 2014.8 13 0.012 0.084 0.345
2013.4 11 -0.058 0.078 0.55 2014.9 22 0.177 0.153 0.874
2013.5 31 0.197 0.145 0.891
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2012.1 2 0.107 8.405 % * 2013.6 17 -0.165 -4.69%4

2012.2 10 0.160 6.644 2013.7 17 0.130 3.664

2012.3 26 -0.053 -4.464 2013.8 26 0.098 4.895

2012.4 11 0.193 3.536 2013.9 27 0.073 3.78

2012.5 31 0.110 4.159 2013.10 24 0.012 0.531%*

2012.6 21 -0.054 -1.836% % 2013.11 25 0.198 8.481

2012.7 24 -0.018 -0.892%* 2013.12 25 0.008 0.556%*

2012.8 25 0.036 2.079 % % % 2014.1 16 0.031 0109*

2012.9 25 0.045 2.517 % % % 2014.2 17 0.083 2.366 % % %
2012.10 13 0.078 2.853 % % * 2014.3 25 -0.038 -1.807 % *
2012.11 19 —-0.100 -3.231 2014.4 29 -0.008 -0.611%*
2012.12 17 0.302 7.062 2014.5 18 0.051 2.663 % % %

2013.1 13 0.132 3.445 2014.6 17 0.065 2.92% % %

2013.2 12 0.032 1.677* 2014.7 15 0.133 6.403

2013.3 28 -0.044 -1.667* 2014.8 13 0.012 0.518%

2013.4 11 —-0.058 -1.198%* 2014.9 22 0.177 5.414

2013.5 31 0.197 7.835
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BCAR, BCAR,
2012.1 0.107 0.034 0.072 2013.6 -0.165 -0.136 -0.030
2012.2 0.160 0.055 0.104 2013.7 0.13 0.002 0.128
2012.3 -0.053 -0.052 -0.001 2013.8 0.098 0.038 0.059
2012.4 0.193 0.056 0.137 2013.9 0.073 0.031 0.042
2012.5 0.110 -0.008 0.118 2013.10 0.012 -0.011 0.024
2012.6 -0.054 -0.053 0.000 2013.11 0.198 0.021 0.177
2012.7 -0.018 -0.046 0.028 2013.12 0.008 -0.032 0.040
2012.8 0.036 -0.045 0.081 2014. 1 0.031 -0.041 0.073
2012.9 0.045 0.033 0.012 2014.2 0.083 -0.002 0.085
2012.10 0.078 -0.013 0.091 2014.3 -0.038 -0.010 -0.028
2012.11 -0.100 -0.042 -0.058 2014. 4 -0.008 0. 006 -0.014
2012.12 0.302 0.133 0.168 2014.5 0.051 0.003 0.048
2013.1 0.132 0.042 0.090 2014.6 0.065 0.003 0.062
2013.2 0.032 0. 000 0.032 2014.7 0.133 0.064 0.069
2013.3 -0.044 -0.054 0.010 2014.8 0.012 0.000 0.012
2013.4 -0.058 -0.011 -0.046 2014.9 0.177 0.038 0.139
2013.5 0.197 0.055 0.142
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Can the Recommended Stocks by Socialized Investment
Platform Beat the Market: Based on Individual Investers” angle

SONG Guang-hui DENG Yan WU Xu
( School of Business Administration South China University of Technology Guangzhou 510640 Guangdong China)

Abstract: Big Data era is an era of information explosion and how to take full advantage of these scattered infor—
mation effectively to recommend stocks has important implications for investors. In this paper by introducing our
country’s first web version of socialized investment platform 360 shares for example we choose the recommended
652 samples stocks from the platform since early 2012. By calculating the excess return of the samples during mar—
ket holdings we test 360 shares” ability of beating market in short-term. Statistical results show that 360 shares can
get higher excess return than the market but also indirectly indicate that the recommended stocks by socialized in—
vestment platform can provide some decision-making reference for individual investors.

Key words: excess return; socialized investment platform; 360 shares; individual investors



